
 

It is the only region in the world
with a growing share of coal-fired
power generation originating
mainly from Indonesia, the
Philippines and Vietnam with:

Southeast Asia is a diverse
and dynamic region with
increasing economic weight,
but also a growing carbon
footprint

DELIVERING A ZERO CARBON ECONOMY IN SOUTHEAST ASIA  
HOW CAN INDONESIA, THE PHILIPPINES AND VIETNAM LEAD THE WAY

Becoming green is not an obstacle to growth...

2017 2040

+66%Energy
demand

CO2 emissions
to reach
2.4 gigatons

Fossil fuel meets
total energy
demand by 75%

New coal power
plants in the
pipeline

49GW
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...it is a smart investment
ENERGY INDEPENDENCE POLITICAL STABILITY HEALTHY ENVIRONMENT

Youth is concerned about
climate change: 60% live in Asia

Air pollution is a political issueFossil fuel import bill

Sources: 1. IEA WEO 2018 / 2. End Coal 2019 / 3. IEA, SEA outlook 2019 / 4. Eastspring / 5. WHO, 2018; IQAir 2019 / 6. IEA, SEA outlook 2019 / 7. IRENA Remap 2018 / 8. Carbon Track 2018 / 9. Global Climate Index / 
10. Climate Action Tracker 2019

Investing in renewable energy means
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cutting annual fossil fuel imports bill
from 300 to 100 million USD

by 2040

Vietnam:  
Philippines: world’s 3rd highest

mortality rate
  

Indonesia: 11th most polluted
capital city
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By 2050, millennials will
control USD 30 trillion
of world’s private wealth 4

ECONOMIC OPPORTUNITIESCOMPETITIVENESS & GREEN CAPITAL ACCESS 
Renewable energy is a high rewards choice

New solar PV cheaper
than new

coal plants by 20218

+2.2 million jobs
created in RE in
Southeast Asia7

 USD 120 to
150 billion/year 

International 
Financial

Institutions
now restrict

coal financing
and include
climate risk
into lending

decisions

GLOBAL RELEVANCEMITIGATE CLIMATE RISK INTERNATIONAL CREDIBILITY
Carbon neutrality by 2050

is the new normal
1998 – 2017 global ranking of

countries most affected by flood,
extreme heat, drought, water and

food shortage...9

Fulfilling national commitments to
reduce green house gas emissions
(below Business As Usual by 2030)10

5th  Philippines 
9th  Vietnam 
50th Indonesia

29%
8%
70%

Indonesia
Vietnam
Philippines

1

60,000 deaths each year

6

Southeast Asia
cumulative

energy
investment

needs

– 1/3rd

CO2

Reduction by:

+60%



Explore further how to implement the 5 steps. Read
“SEA CHANGE:  Delivering a zero carbon economy in southeast Asia”, final SHIFTSEA report by E3G
https://www.e3g.org/library/executive-summary-sea-change-deliveringzero-carbon-economy-southeast-asia

Shifting Financial Flows to 
Low Carbon Development 
in Southeast Asia
SEforALL.org/shift
#SHIFTSEA

MODERN CLEAN
ENERGY ECONOMY

Create a big vision and
whole-economy narrative for change

• 
• Focus on renewables, flexible grids and share resources

across the region

Focus on future
competitiveness and
full cost-benefits
analysis

Ease capacity to
redirect capital flows
into innovation and
low carbon strategies

•

Join the movement
to green the financial
system; use green
banks and instruments

•

Include climate risks in
IMF surveillance and
Article IV consultations

•

Build the institutions 
for long-term change

Provide an exit strategy for
high carbon assets and actors

Create new governance
and leadership training

•

Reform development
banks to drive
transformative change

•

Enhance donor
coordination for better
international support

•
 

Build confidence from
the bottom-up

Prioritise the urgent adoption
of energy efficiency solutions

•

Support shared learning
platforms and like-minded
diplomatic coalitions

•

Utilise at scale demonstration
projects and real economy
proof points

•

Develop a financial offer for
the capital destruction of
the coal transition

•

With visionary political leadership, Southeast Asia has the opportunity to transform
its energy systems and economies to build a prosperous future for all citizens.

Commit to carbon neutrality to build a modern economy

Revitalise social support structures•
Build new constituencies for
the clean economy

•

FIVE STEPS TO BUILD A COMPETITIVE ZERO CARBON ECONOMY
2020s MUST BE THE DECADE OF ACTION IN SOUTHEAST ASIA

www.seforall.org/shift

